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INDIAN OLIVE ASSOCIATION – EXECUTIVE COUNCIL MEMBERS-2015-16 
N 
1. Mr. Rajneesh Bhasin - President 

Managing Director 
Borges India Pvt. Limited 
18-A & 18-B, Ground Floor 
Vasant Square Mall, Plot No.A, Sector 
B, Community Centre, Pocket – V, 
Vasant Kunj, New Delhi – 110 057 
Phone: +91-11-40000280;  
Fax: +91-11-40000281 
E-mail: rbhasin@borges.es 
 

2. Mr. Deoki Nandan Muchhal -  
Vice President 
COO 
Cargill India Pvt. Ltd. 
Building No.9A, 14th Floor 
DLF Cyber City, Phase III, Gurgaon 
Phone: +91-124-4090450/489;  
Fax: +91-124-2358977/2358972           
E-mail: Deoki_muchhal@cargill.com 
 

3. Mr. V N Dalmia - Founder President 
Chairman 
Dalmia Continental Pvt. Ltd. 
880, Ground Floor, Udyog Vihar, 
Phase-5, Gurgaon-122016 (Haryana) 
Phone: +91-124-4353-830 
E-mail: vn.dalmia@dalmiaglobal.com  
 

4. Mr. S N Bahadur 
Manisha International Pvt. Ltd 
1A,First Floor, Khasra No.275 
Western Marg, Saidulajab 
Near Saket Metro, New Delhi-110030  
Phone: 40523435/29536601/ 
29536605 
Email: sales@mipl.biz 
 

5. Mr. Akshay Modi 
Director 
Modi Naturals Limited 
405, Deepali Building 92,  
Nehru Place, New Delhi-110019 
Phone: 011-41889999; 
Fax: 011-46597994 
E-mail: akshaymodi@modinaturals.com 
 
 
 

6. Mr. Vikas Sharma 
Category Manager 
Fieldfresh Foods Private Limited 
(a Bharti Enterprise), Tower C-2,  
1st Floor, Plot No.16, Udyog Vihar,  
Phase-IV, Gurgaon – 122 015 
Phone: +91-124-4109400;  
Fax:+91-124-4109390 
E-mail: vikas.sharma@fieldfreshfoods.in 
 

7. Mr. Rahul Upadhyay 
CEO 
Rian Imports & Marketing 
#504, Madhu Ind. Park 
Avadh Narayan Tiwari Marg 
Off. New Nagardas Road 
Andheri (E), Mumbai – 400 069 
Phone : +91-22 6116 1616;  
Fax: 91-22 6116 1601 
E-mail: rahul@rian.co.in  
 

8. Mr. Natwar Pujari 
Director 
Consumer Marketing India Pvt. Ltd., 
201 Dendek Plaza, Makwana Road,  
Marol, Andheri East, Mumbai – 400 059 
Phone: +91-22-28501800;  
Fax:+91-22-28501815 
E-mail: office@cmipl.net  
 

9. Ms. Susana Toribio 
Director 
Deoleo India Pvt. Ltd. 
Sapphire Building, 6th Floor 
Unit 601, S V Road, Khar West 
Mumbai 400 052 
Phone: 022 26489326;  
Email: susana.toribio@deoleo.com 
 

10. Mr. Amit Kapoor 
General Manager 
Jindal Retail India (Pvt) Ltd 
6th Floor, NDM 2, Netaji Subhash 
Place, Pitampura, New Delhi 
Phone: 011-45594400;  
Fax: 011-47487713 
Email: amit@jindalcorp.in 
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PATRON MEMBERS 

 
Ambassadors representing countries which are members of International Olive Council 

 

1.  Albania 

2.  Algeria  

3.  Argentina  

4.  Belgium  

5.  Croatia 

6.  Egypt 

7.  European Community 

8.  France 

9.  Greece 

10.  Iran 

11.  Iraq 

12.  Israel 

13.  Italy 

14.  Jordan 

15.  Lebanon 

16.  Libya 

17.  Morocco 

18.  Portugal 

19.  Serbia & Montenegro 

20.  Spain 

21.  Syria 

22.  Tunisia 

23.  Turkey
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Annual Report  
2015-16 

 
The Indian Olive Association (IOA), the 
national apex Association of olive oil 
producers, growers, distributors, 
importers, users and consumers in India, 
works to promote the consumption and 
expand the market for olive oil and table 
olives.  
 
During the year, the Association focused 
on the problems confronting this 
emerging sector in India. IOA also 
disseminated information on important 
aspects such as growth trends in olive 
oil, trade statistics, important government 
notifications, food standard parameters, 
mandatory packaging and labelling laws 
amongst others.  
 
The Executive Council of the IOA has 
pleasure in presenting the 9th Annual 
Report for the period October 2015 to 
September 2016 in which the important 
activities organized during the period and 
the final statement of accounts for the 
year ending 31st March 2016 (Annexure) 
are covered. 
 
Extraordinary General Meeting of IOA 
 
An Extraordinary General meeting was 
held on 3rd November 2015 in order to 
amend Article 3 h of the Memorandum 
and Rules of the Association, for which 
the following resolution was placed 
before the General Body: 
 
It was resolved to amend the following 
article: 
 
“3. (h)  All Patron(s) shall be Honorary 
members.”   
 
The following amendment was proposed: 

 
“3. (h) Patron members may take 
membership of the Association in either 
of two ways: 
 
Lifetime Membership:  
 
Patron members can apply for lifetime 
membership for Rs. 2.5 Lacs (or an 
equivalent in foreign exchange). 
 
Annual Membership: 
 
Patron members can apply for annual 
membership with an annual subscription 
of Rs. 25,000 (or an equivalent in foreign 
exchange). 
 
Fees may be decided by the Executive 
Council from time to time.” 
 
Representations 
 
Mr V N Dalmia, Founder President, IOA 
met Mr. Arun Jaitley, Hon’ble Union 
Minister of Finance, Govt. of India on 31 
January 2016 to ask for a separate 
category for olive oil in terms of import 
duty. He also called on Mr. Jayant Sinha, 
Minister of State for Finance, 
Government of India and sent a 
representation. Both agreed to look into 
the request. 
 
A similar representation was sent to Mr. 
Amitabh Kant, Secretary, Department of 
Industrial Policy & Promotion, 
Government of India on 1st February 
2016. 
 
Issues taken up with Advertising 
Standards Council of India (ASCI) 
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i. IOA had filed a complaint with the 
Advertising Standards Council of India 
(ASCI) and the Food Safety and 
Standards Authority of India (FSSAI) 
against the television commercial issued 
by M/s Marico Limited claiming that 
Saffola Total has better protection than 
olive oil and has two times anti-oxidant 
power than olive oil. 
 
The complaint was upheld and ASCI had 
asked the advertiser to withdraw or 
modify the advertisement. 
 
It was felt that this was a significant 
development and there was a need to 
publicise the same and work towards the 
growth of the category, promote the 
health benefits of olive oil and revive the 
proposed quality seal programme of the 
Association. 
 

ii. IOA filed a complaint to ASCI against the 
contents of advertisement by M/s Adani 
Wilmar Pvt. Ltd. titled as “India’s first 
diabetes care oil” published in Hindustan 
Times dated March 12, 2015, which 
contained the following incorrect 
statements regarding the cooking oil: 
  

1. India’s first diabetes care oil 
2. Clinically proven 
3. It helps reduce high blood sugar level 
4. Improves insulin sensitivity 
5. From the farms of Canada 
6. Blended vegetable oil 

 
The said statements are ambiguous, 
misleading and are made with intent to 
deceive the consumer by falsely 
representing the quality of the oil. IOA 
objected to above statements with 
reasons and facts against each 
statement: 
 

The Association had urged ASCI to direct 
the advertiser to withdraw the 
advertisement.  
 
ASCI informed the association that a 
similar complaint against Fortune Vivo 
Diabetes Care was considered by the Fast 
Track Complaints Committee (FTCC) and 
the complaint was UPHELD. 
 
Meeting with Mr. Mongy Aly Badr, 
Minister (Commercial), Embassy of Egypt 
 
Mr. Mongy Aly Badr, Minister 
(Commercial), Embassy of Egypt visited 
the Association to meet Mr. Rajneesh 
Bhasin, President, IOA and Ms. Shabnam 
Pareek, Secretary, IOA on 30th May 
2016. 
 
He expressed interest of Egypt to export 
olives and olive oil to India. Mr. Bhasin 
informed him that the Indian Olive 
Association has been working towards 
the growth of this sector in India and has 
been taking up various issues with 
government authorities, including 
customs duties and standards. Mr. Bhasin 
requested Mr. Badr to send information 
on the olive oil sector of Egypt, on the 
potential for import in India and on the 
prices. 
 
Workshop on Sweet Taste: Business 
Opportunities & Perspectives for Italian 
Food and Wine in India 
 
The Trade Promotion Office of the Italian 
Embassy in India organised a workshop 
“The Sweet Taste: Business 
Opportunities & Perspectives for Italian 
Food and Wine in India” on 27th April 
2016 at the Leela Palace, New Delhi.  
 
The event was organised to create 
awareness about Italian food and wine 
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and to encourage Italian companies to 
explore new business opportunities in 
India. The event saw both Italian as well 
as Indian experts speak on topics such as 
olive oil, fruits and wine. 
 
Mr. Rajneesh Bhasin, President, Indian 
Olive Association was also invited as a 
guest speaker. He presented his views 
about the Olive Oil sector in India and the 
scope it has in the near future. He also 
spoke about the efforts made by the 
Association in creating awareness about 
its benefits, and for the alignment of 
standards for olive oil and table olives, 
with the standards acceptable 
internationally. 
 
Meeting with FSSAI 
 
IOA had submitted a detailed 
representation to Mr. Ashish Bahuguna, 
Chief Executive Office, FSSAI, Ministry of 
Health & Family Welfare, Govt. of India 
regarding the issues faced by members in 
import of Table Olives and Edible Oil 
Blends. These were under the 
consideration of the FSSAI. 
 
FSSAI draft notification related to 
standards for Table Olives 
 
FSSAI had uploaded a draft notification 
on standards for table olives, on 10th 
March 2016. The notification 
incorporates the standards, submitted by 
the Association without any change and 
they have accepted the proposed 
standards.  
 
Once accepted, Indian standards will be 
world class and in conformity with 
Codex. 
 
Data on Olive Oil and Table Olive Imports 
 

Olive Oil 
 
Financial Year Data 
 
Total olive oil imports by India during 
April-June 2016-17, as per Department 
of Commerce, Government of India, were 
3104.19 MT as compared to 2,583 MT 
in the same period last year. The shares 
of Spain and Italy for this period stood at 
59.21% and 36.90% respectively. 
 
Total olive oil imports by India during the 
financial year April-March 2015-16, as 
per Department of Commerce, 
Government of India, were 11,254 MT as 
compared to 12,620.65 MT in the same 
period in 2014-15, witnessing a decline 
of around 10.8%. The shares of Spain 
and Italy for this period stood at 66.63% 
and 30.56% respectively. 
 
Crop Year Data 
 
As per Department of Commerce, 
Government of India, total imports by 
India during Crop Year 2014-15 were 
10,758.54 as compared to 12,244.84 
MT during Crop Year 2013-14, 
registering a decline of around 12%. 
 
Table Olives 
 
Total imports of table olives by India 
during April-June 2016-17, as per 
Department of Commerce, Government 
of India, stood at 816.29 MT, with table 
olive imports from Spain amounting to 
776.67 MT. 
 
Total imports of table olives by India 
during April-March 2015-16, as per 
Department of Commerce, Government 
of India, stood at 2,722.68 MT, 
registering a growth of 35.89% from last 
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year. Spain accounted for 97.96% of 
total imports.  
 
Press Releases 
 
Interviews in Olive Oil Times 
 
In an interview with Olive Oil Times in 
December 2015, Mr. Rajneesh Bhasin, 
President, Indian Olive Association 
discussed the fast-changing dynamics of 
the Indian olive oil market. He said there 
is a growing interest among his country’s 
1.25 billion people in the health benefits 
of olive oil and a trend away from the 
high-heat techniques that characterize 
traditional Indian cooking. 
 
The opportunity has not escaped some of 
the largest food companies.  
 
Indians, who lead the world in rates of 
cardiovascular disease and diabetes, have 
every reason to consider bringing olive oil 
into their diets, yet per capita 
consumption stands at less than a 
teaspoon per year. 
 
On modern Indian life and its impact on 
health 
 
We start work early in the morning at 7, 
8, and by the time we get back home, 
it’s 7, 8 in the evening, so most of us live 
a fairly sedentary lifestyle, spending most 
of the days staring at a laptop or at a 
computer, and there is very little time for 
physical exercise. That’s where a lot of 
these health concerns are growing, and 
they are coming in fairly young, so a lot 
of people in their early 40’s are beginning 
to get these problems because of the 
lifestyle that we are living in. 

 
On the potential for market growth 
 
He said that the category is just 12,000 
tons, and India consumes at least 15 to 
18 million tons of edible oil. There’s 
enough room to grow the category 
exponentially and all players of us start 
working on building the category, 
creating consumer awareness around 
olive oil and the health benefits, the 
category will grow many-fold in years to 
come. 
 
On olive oil made in India 
 
India, in times to come, and I’m really 
hoping it happens within the next decade 
or so, if we have more than 15, 20,000 
hectares of land cultivated across various 
states producing olive oil, I’m sure we’ll 
start producing, 3000-5000 tons of local 
olive oil which will help hedge the prices 
that we get in imports, and maybe will 
put some pressure on exporting countries 
to bring their prices down to be more 
competitive in the Indian market. 
 
Executive Council  
 
The lists of the Executive Council of IOA 
for the year 2015-16 and Ambassadors in 
India of olive producing countries, which 
are members of the International Olive 
Council & Patrons of IOA, are given at 
the beginning of the Report. 
 
Executive Council Meetings 
 
During the year, the Executive Council 
met three times. 
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